LY
‘EW YORK ' N "EDNESDAY (UARY _ 25. 1922
Exe = NEW YORK TRIBUNE. WEDNESDAY. JANUARY - - S —————
-I;_ = m == i S - = | I " - r o —— —-ﬁ:‘-
’ ) : v . —————
Invesiment | Prices Continue |
| . \ [
Infe :on| Downward Trend |
» t !
nformation S
| In Curb Trading
Questionn of general tnterest fo 1m- | NPW Issue
veetors will be m-u;'rrfd' [‘". f_h;’- "'IIE i oil G \id | £
i, fnqehich case only initials will || Covering in Qil Group Aids l 500 000
be tiged. (thers will be anawered by IL“}(‘ £ i ', = I [ ’ 3 |
mea:l.  Addrese all tnguiries, tfneles- in Recovery for'l e, hut
tamp cHEE elope, t . : : 5
A8 e eddreed cneereie | Reaction Follows: Motor | 5 0 2 i
Nermi Strcet, New York ity || Staeks Generally Quiet First Joint Stock Land Bank of Chicago |
— e —— - | |
Demonstrated Barning Power .l Trean eondinea Taswss on Uie L'||rh| g |
erled vesterdny, depile n bemporney 57 F L B d .
: | 1'I;1I o eovering i e il pEroiwn, | (2] ar Oan on |
\ l"l‘!rni':nr was  fepd active, and rolor |
I Patouks riuled quint, X |
iy At Mepeer Motors wvitlong ot eertifi- |
H [ ehiel VR 0 sutea were admitied to trading, wiih |
. M B AN e By : fnitiad wnles al Ot Tincuin r'HHf‘t]\;".TI |
i H X Ay 1 ' el e further lguidation,  Duarant Mo |
I - S I Answer— United O Troducers § por HDLGE OB A b R R !
re ‘ ' a S‘ ’ ( , vert partieipating honds are a good in-| tOrd stares siggod  sigolly, #sood " F ICIPAL AND LOCAL TAXATION
\] n ges { vestment for a business mian who keepa l.h‘l\ﬂnml._ : W TR EXEMPT FROM ALL FEDER
: in elose touch with conditions i the Oil h_“}"—'" "1\1‘1“.[;"" I.:'I}tinn‘:inn:“tfl‘nf HII'I1|121.I'Iw)r| S Courtiinites decision of Tel
Virdustes e wonl s | higher, while Inters snital Nl " . . 5 : ;
Johq Mason, second preqident of the }hl.{“}l, T:'..' 11 :\,i.{.‘:.;::‘di,.tlnt H (lost a fracticn, hut Internntional ( mni | This exemption was confirmed by the Ull'l] : tlmm:h L ) Bolz:'ry
. S ! 2 Tt el ettt bustion Englnecring was active aroun: ompletely tax m as e Firs iberty Loan 5 ndsg.
L Chemical Bank, was also the president us Mfl-‘l e are i ¢ | 28, 1921. Thus thess bonds are as comp y pt
and foremest in the planning and build- S . J-.!l.q wera yhistes, 7 |
; : J " 1 i wianderd of [dianmn :
ing of New York's first railroad. | t"" s My ¢ pelnts, but Muarvasaibo | . I
; i t L k ) 1 "."LL‘]";'I“"':“' e — Dated November 1, 1021 Due November 1, 1951 |
: s s 2 e i R - . ;
The spirit of John Mason remains with RErcent stioureant markeuprivas, 1) Indusirials lisuM Under the Federal Faske Loas Aet
the Chemical National Bank as a vital o eyt '
I force. A R S Redeemable at the option of e Dank a7 par o ipterest on November 1, 1931, or l:rnnndn‘y mterest dtl,‘- tlmreaft;f.(immrm I
: tee 3 - I 1,000 and $10,000 denomination, (N registerableand interchangeabls, l"""*"“’—"-'l"‘.l ard semi-annual mtnr-_'-‘w, Aay 1 and |
To-da\'—--dn_m:dmg nnt:hi'ng because 'I.I-I'l- - :lor:?;nnl:j 1 1lu‘=.r2(h]r:snt the benk of izeune= or athe Continental & Commercial Bank in Chdcago, or at the Cha= Notiona!l Bank |
; tried —C1mglng 49 nothlng because of its | Sl TeR T AR i in New York City, at the holder's eption. |
age —the Chemical National Bank has jmoniy WesEneN e e huest L‘:::tr-!-l. {hlyii = .
! 2 States Htoel preferred, F. . Waool- | ; o .
Tcac?Ed a4 unique po?ldo:&m:yctgmcrya:- worth preferred, Corn Products prr-lr 200 ::‘l,rn‘!"l\';\‘::;,‘:n.” !
iv stitution—dominat e spirit forred, American Locomotive preferred | 106 Davies, Wm A, - o . X . .
Lf ;r:grcqq - and American Tobreco pl‘('{t.'rl:'cd. £ 100 ;I'::n' l‘m:\-! B Bl THESE bonds are direct o hgatxons of the First Jomt Stock Land Pank
e 1 = 460 Durant Mot : . : )
. 1000 g dnd. . 1 of Chicapo and secured t§y deposit with the Registrar of the Farm
. ~r .t c o Yor Corporate Surplue Funds 1a0 Enstman 1K wil ; S . A
Seeking New Business On Our Recor | Question —The weltor by send swith 1 Y00 (Hrdners Mot Loan Bureau of the United States Treasury Department, of United States
your lirman .I.. AT ) . .
THE i ik T i Government bonds or first mortgages upon improved farms, not exceed- !1
I_I El\i ICAL ; sy ing 50% of appraised value of farm lands and 20% of the appraised perma-
NATIONAL ! b "o inent insured improvements thereon, in the states of Illinois and Iowa,
4 o lonna vl 4 e A 2 s :
i ; ttedly {Hefinest agricultural section in the country. All of the mort-
his
i BAN I{ gages have beenfapproved by the Federal Farm Loan Board based upon .
. . - - . 2 = = 3 : - |
OF WEW YORK s the apprax%\ls ofgtheir own agents operating in their respective territorics. -.
Tounded 1804 K |
i * 8 Y = = =, - |
BROADWAY AND CHAMBERS, FACING CITY MHALL |
| ’ ; Al
: By Az sps these honds, prepared and engraved by the Treasury Department, are declared i
instrume ies of the United States Government, legal investments for all fiduciary and trust
i funds under t}e jurisdiction of the Federal Government, and acceptable at per as security for
i Crym sy Postal Savings afd all other deposits of Government funds.
! ralety o
i template i 3 Lkl
II:E ! ; n whether Wedo not guarantég the atove statements and fipures, but they are taken from sources whizh we belicve to be reliabia
{]I | wize to put thd funds of your eor- |
it 1 E § | poration into investmients thet max |
\ An ndorser f@z“ vary  widely in price, Ordinarily &
I | surplus guch a5 this should in our| : . - I
' | opinion be kept as nedrly liquid as is | 1 Pl'!ce 1011/2 ﬂ.nd interest
i E : 1 22 I consiatent with. o goed return on the | 0
{ ‘r i i emiount of the sarplug, It may be, ol i [ ; -
| er 9 e tor o thut the nuture of the hu:-'ini's..='| S T To YIeld about 4-80% to 1931 and 5% thereafter
i ¢ earporation is guch hs to make | ekl 5 : il Eia
| 1 g 1 T . = sary to hpve the surplus en- | Standard Oils !
‘; o would you like to have such a fuctor in your buss | : that cusde a part of ) ;‘\r.p'.---f-lj- Oll=aps 13s | by
| 5 i 2 . 4 y Sy R iRkt an ant Jrhos, | "
Il lhees throvehout the entite New Yearf Well, that's ! ‘r'_““;:ﬂ'}‘]",t}'(&{"i‘.ﬂ'r{ 1]'1';},'21':,‘&‘; sEa | s AR I
| ot the American’s 'olicies of Credit Insurance [ but it would seem thas even o 3 _ . 3 o
| Ji foE oL | aught 10 hoen 1 urplus in anly v t
| - by | hih gmade, rea ctible bonds, issel, Ninnicu 0.
| [Ne e poiicies (fqere’s a farm exacth I other svonids) U ‘}lfr]] 2y Gf tlie past | 4 ] - I
| 1l ' businies ! aheolutely satencard § . .“Im'u:l“r:l T\p;”i‘s:n!“.' \lhil:;‘]“ilf;::ilj'““"1”:'@"I 1nd d Jl'. Iu-'IJ R ¥ “) 14 Wall Street The ROOkB!’Y |
{it ; e g et : pinid e et s ndrpenden ils : 3 |
[l o, unforeseen credit losics, ~ Thafproiel e New York Chicago |
i et handise aeooun SalC YU VWOrTY — C'i'-i‘-LFlF ¥ | Wones, such ae € :’.IiL'[if_:Ll Talenhonn first i |
4| AT MENT] tre. enorpips on developing vour 1:'1}:'rt-\- e i-.l._\_duo E::_{Jc;.on._ﬂ_wrv._ ] [
Ll baies Woddi'e . for iustance, 1o e
) CeVLIE BInre e T i 1822 ! Tolephone 7. due in |
: . | Weatern Tleotrie Te, dus 1
f! e Shi- iy estigate the : e = er— : ——
il e rende w Lhe American e an L
i o e R Micoe i :
| obigardl i acs ey if you | Fileiss Miscellaneous Markets
1 na figure UChey'em intensely _
g I {utl viTite @ phone for them Pablic Utility Sccarities Trost and Sarety Companies By
b O i Ve Bl Arkel Bid Aeliea T
sver S10,000,000.00 Flir e e e R e e S
o ! s BN 'r-!"r". convert et O 1 E
1 . but beenuse of Lho coryve : 1
| |T INDEMN'TY CO- attached {o it il 1elliy : g
i Tgure that the [ 5
i E.M TREAT. oresipeur PRANE A eae. : : L
Wil 4 ST apARG LNLIMITED PuGlIES AN I AN N Y : £
Pt 2 ings of a Self-Supoarling Woman f St : 1Py : . i 393y ——— B 1D
¥ ter New York Depariment _|| Uektfnn. =T as f S AR 2 \ B 0 i :22 :p'_"" AL e ARy e R
[ oy Town O ee, 01 Willlum Ky, :-'u ,[ ? ”‘ ',f: Short Term Securities
i U e e, s i e i - . e e B ang
: MNew \'n-rl--i.n_;_‘” 1| I|I. : \ 1: ' - '; I'T: I-_
—— e LT It : 13 530041
— —— A i i
= — e —im W - — __—h:'_ o *i i I.;T"‘ ] > gLy
—— — — oA G S5 18K 5
| ] ) (Eur Y o - 5 g e
| i BANK OF NEW YORK e =
f A Y4 -1 / | % : 1 .
: i f{]_' ;'AJ\ ](' 0 £ H ]\' L {P ! Misvellaneous Stocks
Grpanived oo Alext Hamilisndn 1=8 ¢ i i N T
; Ty _ .
P = | 50
AT : ahe oreign Bonds |
The Banl: of New York Mining S <l
. 3 iy b L K ._' 4".
has served its depositors for = e | R * 4
138 years and has paid 282 D AT . Histellaneous Qil Companies
consecutive dividends to | vaur “Al p ot L { e ) :
: | arrad, Th - = e 0 =t
its stockholders, (R & LT N e e @
Greal, Nurl t Ore (dor ; " [l T N = it ! .
| New York Air Brake stocl, L | '-{ l.:(llﬂl}lll(.‘]ll Noles bdi{, 3 {2; 1 ."i"a&—L's';"'_“ :
{instead National Biseuil prefe M (L i . gt i
|| United Statey Steel prefer Ve e Speeded by Director I .
Ji = e == 7 || | would &leo suggest vour sel B e ST - e #hes of Indebtedness and United :
THE BI LI\JK Ob Nh\v ﬁ. OR.K Il | Goodrich 7 per cent bonds and DBastery i al New  Plan Results m  Greal! States Treusury Notes i
| Texas Elecirie and Louiaville Ga 1 i e Yolume of Prosnectae A et 2a!
= L ) ol | J All of these are whopt 1 v it agias spechive : Tl Anlred, Yieli. 0!
National Banﬂlng Association ! | 1a while within the nexvt i S 5y (jﬂt‘.l'lllgﬂ Here
| t is possible that o e 3 sale of the railvord cuiinte L
T e _HE S B i 1 O {ipuieatl Lrusg 3
48 Wall Street | E:‘f;e::‘?nu!l‘_.;;l;;gm\?}e ;‘i A 4 rates held by the government has been | 3
o . i ig a good time to inv ir x f wmaterially sceeloruted by the pew ap | 3 5
il r N\ - bonds. whieh are 1 to Le lower “Oa Tee ft |ramgement, wherehy the Difneigw T Filg new & A . = .
.. Th (& Old&st B(L n ]\- [ h ey YOT k priced now {han in 1y the place | “: {-' S b eral of Natironds Agrens :Ijl:'_;U‘|‘_\’r5!]i:1-ﬂlll¢.' Sl ' ;i-l‘t‘dltors' Commuittee
af these three bLor e suggedt \ 5 4h Y w taird of each issue, which ho Sk R . &CO
| Shawinigan Watey T'over Com- | 78 i eontinue to hold, to the pofos plr- . ¥ or Sugarman f
—_— — ——— Jp:‘n-‘f first vefunding due 1050, e [y - o vhinred be the bLankers, This, tognrian T =
= —— Feently ling at 101; Cliczansake &/ ; bl T the' impovement in wocitivn af |\ 115 o ®Aerantunle 'n pi = Tt Campbeian
1‘ ST Qhio convertible 41,8, due 1050, 1o ; & [the Invectment mierkol ins vesulted iu | L 4n | e tho dutus of mwturity, ok e e Shol o
The Excelsior Savings Bank will mors centiy eelling st 101; Chesapealin & | 4 Wl greal volime of provpeotive offer- | de pthc ta o 108 | New York €'it William W. DRl 2 .
K‘ # Inioita new buslding. 221-3 West 57th |Uh:01 cetiveriible 4 due 1980, 1o- | gs, tedueing the hordings of the gov- Med & TY 188 vix dividendt A \ < City Bonds | ereditors' du Tor custpmers o
an 1n St., on or about May Isf. It is tiow j cently selling at a price to vield ahout eroment in less than 100,000,000 | Pore, rate matun BEid. Tlald Y. Byienrnianid 00 which 8 %
£ = ; : i3 1iow | = 5 e = s | ' de ) 5 b = ¥ ; - Thiter 41 1971 . &g (T, D, Sugarman & g
offering for sale ita marble arid mets] ¢ per cent, und Western Union Glaa, | . The Gusranty Trust Company, Union | Chemical Stocks e e ced 1oAY 49 2 + dav. They
Room Acrmer) (deska] aéttebe; ATt Liros ‘rdt\;g 1648, selling at & price to yiald | ;1"(1_-“ Company of Pitlaburgh and Potier | A do. &ism 10h b T e e Hi‘r_l;"i of
i L7 bl ' sbout 5% per eent. | L Co., having suecoestully di | a0 : sent to enstormars, part of
I e very chesp. l the Cnesapeake & Ohin ‘}‘.u‘!.n'l-l,ll :P;Jichtrtﬂ'E:* fifen f{q g B which ll‘n-'l:u i
N. E. Cor. 23rd XCELLENT LOCATION for Stata | to-day an 1 e of BEIE6,200 Seuthirn I‘l :[2 :]""' | ..“ % S visabie v a I
St. and 6th Av. Bank, National Bank or Trust Co. Un- I I.te,”“-“.:'; Lompuny equipment 6 per | i 82 | nu:}ii:e‘;"lal‘ﬁ"‘t.: crpditers Lo form & pI:
To lezse for term 'ausl opportunity to ebtain this central !&:h;t-:::ll:i'ﬂﬁ‘.'-f,‘-:-t.nfinfrljnf 155290, it prices do 50, tertive committes, and the ““'Ieﬁf;::
of vears luCl‘hrm e e st M cifie B Fet T E | A syndicate c(;.l’u wl-;c:,IJUDT‘ {)v: coni,. | q5 i have been appointed and have agre o
e Bu_qmg,‘mwgys R blﬂk‘ corner (formerly the 4 par cent bunds b | T P3elly crnte & rust’ Company Illm'lnblou. ;Il‘kilvtl\pkfre' :?l: 8¢t ns sueh, The puranse of this ::555
i i ¥ i £ SElly cenle @ mliice, AL LOTIpaEny, et & Waeks | tn d LR8.S . £ ik
: Garficld National Bank) at @ moderate rental ioh of Canede " ¢ 2  Dominick & Dominick, Marshall Voo Teg 43,198 411 mittee shall bie o protect the BTGy
Apply —reads for business. Banking room, sizs i LR : - : onds Glove & Ward and Harrison, Smith Sk o 4 ! 23| of the creditors and tonte;st.‘ or
EXCELSIOR 40x73, with all facilities. Do’ vour viows il Nold | yis atiey e Laes: Co.. af Philadelphia, arn ('\'.FZC'lmi il }.;E_;‘; 2R EpA SR apl way poasible by c».l-m,rclrnbtmﬁw“iluﬁw_
7 o | S Ty affer to-motrow an issue of 86.016.400 1 BEA L AR, dan Ting 5tba, 1850 e .80 veceiver and his pounsel, by 1 T
SAVINGS BANK Chas. K. Noyes CQ- % Aniwlger: 1nfcur opinion the Grand Mistonst B e <l:;l:l::,j,?@i AN Alittuspdan go  BEE ddua 1REOISE nes 30 tion of msm‘mm" ”""“i"‘i;'li’;ss};o
= ; . Ageat for Bulldicg runk Pacifie firet mortgage 3 per cent cquipment 6 por cont nole: P 150010 nuht o Mo B 1ggeial et 30 - | eVer necessary or DY repressiytic
firemises, or 118 Willian: St. Tel. John 2000 | bouds, guarenteed prineipal :mlzl h'tt_e;-.l tyesterday jfrom the T'i’\i-]|'£r‘iﬂllip::—|[:-:;l|?ic‘:1,;'.u; . 5‘?'; | r.\"l,;:qc’nun (eerial) {1, (R the Ttecviver on boball of individo
I=_‘-'— est by the Canadian government, arn n | tration. They will he outstanding iq | RNt Biates, 4n ) _bﬁi o 0. ) — craditors, - nosaile
T ] | IVIDEN TICE — [high grade investment, We still think the extent of approxiniutely two-thipde | SRS B SO Anren fig G AR ' 4.85 §l— [l AL theipresens tima LIS :‘tg state:
FINANCIAL N KOO i“‘“‘ t_hde I'Iui Kunrtig Railway bonds will %f the cost of the equipment. 'The New Yorlk Bank Stocks I New York State Bonds i e Shah I?-'t-“pp??t’.rlt affairs o
o T e * 3 & paig, principal and interest, in the Beniers Friost Gompany, Uni Pt 4 ] L nd W cenie : 5 | ment of tho condition r".' e it
S ASOCUESTRL QAR AN SLEUERIC G0, GOPPEH RANGE GOMPANY | long run. On the other hand, nnques- Lumpai of Pittsburgh, “_'-h‘:'::\i::;L & | interchuag :grﬂ?n(‘:l:;:u‘:1‘:;;?;:;‘;:{“;’.’.&? |2 DUl & b, S I'Pllhs c!.?w e
P 0O TR SENKTNG BN R LR s o i tionably an element of specul Dominiek, Hornblowes & Woeks, the | | “Bnal & 10wy Gy, ‘2ooegg A = Lirtee: i its. co-operation A able W
Ko G Wil e it on Maren Tat; KELs. entered into them because of internal| American Exeliange National Bank angd ; E 3 b A SRt — sovenian s el L bogs >
; s Naers wt il Closs of Lu disgensions in China, and we would not | Harricon, Smith & Cu. will offer in | Bwues Uuin. tig ! g B e 1944 L 14 — linform the ecreditors and cus status
. L B OREPa tods on T'eb, Lat 1 e jadvise an investor who i= nervous about | the mear future an issue of 10984 7ay :{:"“'_" AR L K E: LB10 Gug | :r’?;{;;‘,:";“":ﬁ’-‘"lﬂ!l,. 00 2.90 | from time to time of the EK“Fr
SEALED PIOVOEALS FOR THE BALE TO | FHoston, Jan. 14, 1ato. @ !the quottd price of these debentures, or | Baltiore & Ohio Railway Gompany | ey '."'|| vee e Ly 160 170 | Cunial 1mp 41’\2 '51"9'6” 09 112 590 gng awsist in the return of thel
VIDELIAY TRUST CUMPANY, TRURTER, | s bt lwho would be embarrassed by a tem- | [l cquipment 6 per eont rjotes ,,.,t.ﬁ:‘,f.';} ',l"«n-;naﬁ.—cﬂr.'l'r.'ﬂ FenAEy 195 38y LIHghway 1nsp 5 ?ﬁhi"!oo: 13}:4 r:ﬁ and securities.”
AT A PRICE TIGERCERED 108G Ol | TIMA 1OCOMOTIVE WORKS, INC, |porary stoppafe of interest peyments. | i ::I'“« junder  simlar  conditiony, Ulf‘ori:':' | Chama gy o — ﬁug.‘_(;m._ Ter dlis, 1045.103°  |aus =
HERBEO A ND - Lima, inio, nee £a 1nsy | 1o buy them. 'Tn the long run China's | 105 5; I prices are cxpected to vield sbout § Tf’{ : ”::‘...ﬁ ]1‘.-3.‘ 4 | (:ﬁﬁr?i:nnhﬁ' gg'ﬂ““? QU2 Bank of Athens
: L e : . 2 e ol : !h‘-‘; :.-e1111f.. & : o, | . Chenlod] . 18 l “lql'bhway Tmp ds, 19 ‘éi:mo e The Bank of Athens, rﬂnk]inf:!r:::!
! ‘ubun el T 0 1 el | revinen & Co. lisve purehae or [y — N e e wong = . e, ha
3 % ﬂ.—\l.-q-.!mn >!’?.‘ 1 ’34 | will offer to-morraw ““p :Eulz: r:irg !‘;ful o ils ! E!‘“‘"h""“' ltup ¢ .133 ’33 ilgq | the large:s't 1““&‘? [:T']h:‘::cstl"?!“‘o“r
Four full columns of in. | . et 8 011 ix 101y ) 1665 1 U068 Uhicsgo, Roek Tslaml & Paciie | % ”"ll &nall linp 4a ; u:\ 539':‘"3 :ittill‘l‘lhm:ﬂ advice to r“;
: ; . 2 rit re TEL N7 A i R oD AT . A [ ke e ) ' ormatic i
o (AXDRURIIIA. vesiment questions and an- s iint A e __I;_',;; :?.-'_n-.’f,' .;,-1-1::‘::{\t _s.c;-n?_pm:% cawinment tryst (! -:._h;ln|]m..\‘qn 18 132 ol Er';'; l:!"l.d others interested in 1 the
DN . ‘ ticers are pl.lb!t'ahed in The : ~--:|:-0|!‘!o 1_-: ;?:a; 10514 1084y oS t119‘r’.'l:)\i-;1.‘nnl1]:1.;f have ilso bought || ik, 2ot ‘ih B lUra Ter du, 204871090 —— = trade. The bank has gl‘hcl.‘sbilz al{l is
e s i TG Dreataene S :'..”?\&! it Tribune every Stnday | 2 Moo Rukber'sa’ o5 gr ‘o8 | 200 Kansas Cit)‘l H::SIL':::I;: "[z Ff?-ﬁ-l". l A = Federal and Joint Stock Land Bank principal cities of {.reccca b;it inthe.
A Taia R S ATHE Vsl i ens b 3 I 18 runinta off 17 3001, 10w 1900 Jmpany eauipmént 6 per cent notes. ﬁr:u'rl s -_It Bonds the first office to 13\' opeonl W ,,’,‘]._n_ :
eI *g) A i el il he Giered & = vl lmt Natlona) i ‘, £ i d8B — I Pederal Unite SLALBE, IO 1- 1
oferel Sisophly: Fih Ava ' Ha9 },-\n"r‘:‘_'f-r:.l}lnl', okl :“| 1938, op. Thas oD 18134 —— | who has just arrived from Greacs, 8*

i

Toderp?

Parm Loan

o 1004
Loan bW, charge.



